
obituaries / news12 GOA, SATURDAY, APRIL 12, 2025

PTI NEW DELHI: The Con-
gress on Friday accused 
the Centre of destroying 
domestic investment and 
causing a ‘near annihi-
lation’ of Foreign Direct 
Investment through its 
practice of ‘another type of 
FDI – Fear, Deceit and In-
timidation’, while the ruling 
BJP dismissed the charge as 
"misleading" and accused 
the opposition party of 
being out of touch with to-
day's India.

In a post on X, All In-
dia Congress Committee 
(AICC) general secretary 

(communications) Jairam 
Ramesh said the net FDI in 
India during April to Jan-
uary 2024-25 was under 
$1.4 billion as against $19 
billion during April to Jan-
uary 2012-13, when the 
Congress-led United Pro-
gressive Alliance (UPA) was 
in power.

The Narendra Modi gov-
ernment's destruction of 
Domestic Investment (DI) 
has been accompanied by a 
near annihilation of Foreign 
Direct Investment through 
its practice of another type 
of FDI – Fear, Deceit and 

Cong slams Modi govt over fall in 
domestic investment, collapse in FDI

PTI, NEW DELHI: The 
Trump administration was 
quick in responding to what 
was tabled for a bilateral 
trade pact with India and 
New Delhi is geared up for 
a "very high" degree of ur-
gency in concluding trade 
deals with the US, the Eu-
ropean Union and the UK, 
External Affairs Minister S 
Jaishankar said on Friday.

In an interactive session 
at the Global Technology 
summit, he said the US 
under President Donald 
Trump has fundamentally 
changed its approach to 
engaging with the world 
and it has consequences 
across every key domain, 
especially in the technolo-
gy sector.

The external affairs min-
ister's remarks came as 
Trump's policy on tariffs 
triggered massive trade 
disruptions and fears of a 
global economic recession.

On Wednesday, Trump 
announced a 90-day pause 
on his sweeping tariffs on 
all countries, except China 
as countries around the 
world wilted under the im-
pact of the seismic action.

Jaishankar, without shar-

ing any specific details of 
negotiations between India 
and the US on the proposed 
trade pact, indicated that 
New Delhi was keen to con-
clude it as early as possible.

"Within a month of 
change in the administra-
tion, we actually have con-
ceptually an agreement 
that we will do a bilateral 
trade agreement; that we 
will find a fix that will work 
for both of us because we 
have our concerns too. And 
it’s not an open ended pro-
cess," he said.

"We did four years of 
talking in the first Trump 
administration. They have 
their view of us and frankly 
we have our view of them. 
The bottomline is that 
the deal didn't get done,"  
he said.

Following talks between 
Prime Minister Narendra 
Modi and Trump in Wash-
ington DC in February, the 

two sides announced to ne-
gotiate the first tranche of 
the BTA by the fall of 2025.

Jaishankar also referred 
to India's negotiations with 
the European Union for a 
free trade agreement.

"If you look at the EU, of-
ten people say we've been 
negotiating for 23 years 
which is not entirely true 
because we had big blocks 
of time when nobody was 
even talking to somebody 
else. But they have tended 
to be very protracted pro-
cesses," he said.

"This time around, we 
are certainly geared up for 
a very high degree of ur-
gency. I mean, we see a win-
dow here. Our trade teams 
are really charged up,"  
he said.

"These (Indian negotia-
tors) are people very much 
on top of their game, very 
ambitious about what they 
want to achieve," he said.

India geared up for ‘high 
degree’ of urgency: Jaishankar 

on trade deals with US, EU
Within a month of change in the administration, 
we actually have conceptually an agreement that 

we will do a bilateral trade agreement; that we will find 
a fix that will work for both of us because we have our 
concerns too. And it’s not an open ended process
— S Jaishankar, External Affairs Minister

Intimidation – Ramesh 
alleged.

During April to Janu-
ary 2012-13, the net FDI 
in India was $19 billion. 
During April to January 
2024-25, the net FDI was 
under $1.4 billion, he 
said.

The former Union 
minister claimed that 
the Modi government 
achieved this distinction 
even before US President 
Donald Trump assumed 
office in January 2025.

During Joe Biden's US 
presidency, companies 
across the world were 
scrambling to invest in 
Asian countries, exclud-
ing China, he said, adding 
that Vietnam, Indonesia 
and Bangladesh got bil-
lions in investment while 
India languished.

BJP's IT cell head Amit 

Malviya countered the 
Congress leader, saying, 
"Jairam Ramesh’s selective 
use of FDI data is not only 
misleading but exposes 
Congress's desperation to 
fabricate economic failure 
where none exists."

"Let's correct the record 
– with facts, not fiction. He 
highlights a brief dip in FDI, 
ignoring the Congress-led 
UPA's dismal record. Under 
UPA-I, annual FDI averaged 
just $18.2 billion, and even 
during UPA-II's peak, it only 
touched $38.4 billion. FDI 
as a share of GDP fell from 

2.7% to a meagre 1.7% – a 
direct result of policy paral-
ysis, corruption scandals, 
and a hostile business cli-
mate," he said in a post on X.

In contrast, Malviya said, 
"The Modi government has 
redefined India's FDI land-
scape: $709.84 billion in 
FDI (2014-2024) – nearly 
70% of all FDI since 2000. 
69% rise in manufactur-
ing FDI: from $98B (2004-
14) to $165B (2014-24). 
45% spike in FDI within 
NDA's first year. Record 
FDI of $60.08B in 2016-17. 
$71.28B FDI in 2023-24."

He said even in 2024, 
despite global headwinds, 
the FDI during January to 
September surged 42% YoY 
(year-on-year) to $42.13 
billion and H1 FY25 alone 
saw a 26% increase.

"The 'dip' Mr Ramesh re-
fers to is a global phenome-
non, not a failure of India's 
fundamentals," Malviya 

claimed, adding that India's 
resilience stands out, driv-
en by Prime Minister Modi's 
decisive leadership, as it 
jumped to the 40th spot in 
both the World Competi-
tiveness Index 2024 and 
the Global Innovation Index 
(from the 81st position in 
2015).

"Sadly, Congress seems to 
cheer perceived economic 
setbacks, even if they harm 
national interest. Their de-
light over temporary fluctu-
ations shows their priority 
is politics – not progress.

"The fact is, India is thriv-
ing. The Modi government 
has built a stable, inves-
tor-friendly economy – 
unlike the UPA's legacy of 
missed opportunities and 
scandals. Jairam should 
check his facts. His narra-
tive doesn't just mislead – it 
reflects how out of touch 
Congress is with today's In-
dia," Malviya said. 

In a post on X, All India Congress  
Committee (AICC) general secretary 
(communications) Jairam Ramesh 

said the net FDI in India during April 
to January 2024-25 was under $1.4  
billion as against $19 billion during 
April to January 2012-13, when the 

Congress-led United Progressive  
Alliance (UPA) was in power

PTI, MUMBAI:  The cy-
ber wing of Maharashtra 
Police has rescued more 
than 60 Indian nationals 
who were tortured and 
forced into cyber slavery 
in Myanmar, and arrest-
ed five agents, including 
a foreign national, a sen-
ior official said here on 
Friday.

The victims in the case 
were promised high-pay-
ing jobs abroad, but were 
threatened and physical-
ly tortured to commit cy-
ber frauds there, he said.

This is perhaps the 
biggest action taken by 
the Maharashtra Cyber in 
a cyber slavery case with 
the help of the Ministry 
of External Affairs (MEA) 
and Ministry of Home Af-
fairs (MHA), he said.

Maharashtra Cyber 
has registered three First 
Information Reports 
(FIRs) in this connection, 
he said.

The racketeers con-
tacted the victims 
through social media 
platforms and lured 
them with high-paying 
jobs in Thailand and oth-
er East Asian countries, 
he said.

The agents arranged 
passports and flight tick-
ets for the victims and 
sent them to Thailand on 
tourist visas. After land-
ing in the country, they 
were sent to the Myan-
mar border, where they 

were made to cross a river 
in small boats.

On entering Myanmar, the 
victims were taken to guard-
ed compounds controlled by 
armed rebel groups, where 
they were forced to commit 
cyber frauds ranging from 
‘digital arrest’ scams to fake 
investment schemes on an 
industrial scale.

Maharashtra Cyber, along 
with other agencies, rescued 
the victims, the official said, 
without giving details as to 
whether the operation was 
carried out inside Myanmar.

Additional Director Gen-
eral of Police (Maharashtra 
Cyber) Yashasvi Yadav said, 
“The accused include facilita-
tors who helped the victims 
to take them to Myanmar.”

“During the investigation 
of the case, four accused 
were arrested by the Goa 
Police, while we arrested the 
main accused from Mumbai, 
who was an Indian conduit,” 
he said, adding that of the 
60 victims, some could be 
named as accused if they 
were found to have played a 
role in it.

In order to force the victims into cyber 
frauds, the accused persons used to torture 
them. In some cases, they would even pull 
out the nails of the victims. The passports of 
the victims were seized, and they were sub-
jected to torture and threats, he said.

After their rescue, the victims threw light 
on the network of agents and fraudulent call 
centre companies which lured job aspirants 
from India. Some of these companies oper-
ated under the garb of employment agen-
cies, he said.

Manish Grey alias Maddy, Taisan alias Aa-
ditya Ravi Chandran, Rupnarayan Ramdhar 
Gupta, Jensi Rani D and Chinese-Kazakh-
stani national Talaniti Nulaxi were arrested 
for allegedly acting as recruitment agents.

60 cyber slavery victims from
India rescued from Myanmar

Five agents, including a foreign national arrested


