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Vijay Mallya pursues annulment of UK
‘unreal quality’

bankruptcy over

PTI, LONDON: Embattled
businessman Vijay Mallya
has instructed his law-
yers in the UK to pursue
an annulment application
against his bankruptcy
order, with his legal team
set to argue that Union
Finance Minister Nirmala
Sitharaman's statement in
Parliament in December
last year gives the order an
“unreal quality”.

It comes after Justice An-
thony Mann reserved judg-

ment, to be handed down at
a later date, after hearings
of three interlinked appeals
related to Mallya's bank-
ruptcy order concluded at
the High Court in London
this week.

The judge heard a set
of complicated arguments
involving a consortium of
banks led by the State Bank
of India (SBI) seeking re-
payment of an estimated
judgment debt of around
GBP 1.05 billion owed by
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cess of what was due
from Dr Mallya," Crestohl
said, citing Sitharaman's
statement in the Parlia-
ment on December 17
last year.

Sitharaman in her
statement to the Parlia-
ment "confirmed that
a sum of INR 14,131.6
crore has been collect-
ed and restored to the
banks”, he said.

Crestohl said that
"it must be presumed"”
that the public sector
banks will accept the
accuracy of the minis-
ter's statement made in
Parliament.

the 69-year-old busi-
nessman's now-defunct
Kingfisher Airlines.
Mallya is wanted in In-
dia on fraud and money
laundering charges.
“From Mallya's per-
spective, these English
bankruptcy proceedings
have an unreal quality,’
Leigh Crestohl, Manag-
ing Partner of Zaiwalla
and Co-Mallya's new
lawyers, told PTIL
“Evidence has now

i that the banks' debt has
: not only been paid but,
: moreover, the banks
i have recovered in ex-
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