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US Dollar 86.87
British Pound 109.36
Euro 90.63
Russian Ruble 00.96
Kuwaiti Dinar 28131
Bahraini Dinar 231.02
Qatari Riyal 23.86
Emirati Dirham 23.65
Omani Rial 225.62

cCONSensus

Hong Kong Financial Secretary Paul Chan speaks at the
opening of consensus, the flagship event of Coindesk
and the data platform for the global crypto economy, at
the Convention and Exhibition Centre in Hong Kong on
Wednesday, the first time consensus is being held outside
of the US in five years

Google agrees to pay Italy $340 million to
settle tax evasion investigation

MILAN: Italian prosecutors said Wednesday they will
seek to drop a tax evasion investigation against Google
after the tech giant agreed to pay a 326 million Euro
($340 million) settlement. Milan prosecutors had opened
an investigation against Google for failure to pay taxes
on earnings in Italy from 2015-2019. The investigation
focused on revenues from the sale of advertising, and
cited the presence of servers and other infrastructure in

Italy. Google acknowledged the settlement in statement,
saying it resolves “a tax audit ... without litigation."

Coal ministry plans to offer additional
incentives in underground mine auctions
KOLKATA: The Coal Ministry is planning additional
incentives to boost underground (UG) commercial coal
block auctions in India, a senior government official said
on Wednesday. The push for UG mining aligns with India’s
drive for sustainable coal production. The proposed
incentives are in an advanced stage of discussions and are
expected to be announced soon, Coal Secretary Vikram
Dev Dutt said at a roadshow for commercial coal mine
auctions in the city. Additional Secretary and nominated
authority Rupinder Brar clarified that any new incentives
and policy relaxations are expected to be applicable

: such as Rapido and others
¢ have already implemented
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86,360

Sensex 75939.18

Nifty ~ 22932.90
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SITUATIONS VACANT

Driver on light com. Vehicle resid-
ing around margao please cont.
7057177341

2025005460

Wanted urgently driver for taxi in

provided.  Please  call on

7972463347

Supermarket. Must have two

google maps and Margao route.

Davorlim- Salcete Ph: 7083291789

2025005461

modation free
9049985491/ 8805725857
2025005462

Kindly come with biodata at Farma-

way Station.
2025005466

Hybrid work model.
9011100065/ 9011200065
2025005471

sional license for Eicher Truck, in

9922562065, 9588606214
2025005473

perience. Apply at hr@kamaxi. :
. scrap

2025005474 ment-8381027157

com.

Wanted: Dishwasher, waiters for : tration

Inclusive)

2025005303

wheeler license with knowledge of : é
. Doctor driven single owner Maruti :
: Bolero (Nexa) 11/2018. 84000 :
: kms. Grey colour Margao. Regis- :
Mapusa. :

: AGENCY, NEW DELHI: Google on

2025005412

: Nri Wagon r Ixi 2008 forest green :
: 75008km 20kmplot p/steering, ac
. newtyre c.| rto passing 2028 con- :

Wanted Registered Pharmacist tact 9326811763.

and experienced Sales person. :

available at

0'Cuzinero Restaurant & Bar Chan- : 9270987475 (24x7)

dor, Salcete, Goa food & accom-
Contact: :

excellent

car’s.

2025001584

US reciprocal tariffs to have

limited impact on Indi

PTI, NEW DELHI: India will be less
impacted by the proposed US recip-
rocal tariff as the country's econ-
omy is mainly driven by domestic
demand, and has substantial ser-
vices exports, which is not going to
be targeted by the Trump Adminis-
tration, S&P Global Ratings said on
Wednesday.

US President Donald Trump has
announced he will impose recipro-
cal tariffs on its trading partners,
including India.

S&P  Global

0]0] |35 [of Ratings, Econo-
mist Asia-Pacif-
BUFFER

ic, Vishrut Rana

said the recip-
rocal tariff will hurt countries like
Vietnam, South Korea, Taiwan more
as they have high trade surplus
with the US.

The Indian economy has two mit-
igating factors - greater reliance
on domestic economy and larger
services trade with the US, which is
not likely to be tariffed.

In Japan also, there are similar
mitigating factors - greater reliance
on services trade, and domestical-
ly-driven economy.

"...which means (US) trade meas-
ures might be less impactful there
(India and Japan),” Rana said at the
S&P Asia-Pacific Credit Focus webi-
nar.

Uber auto goes

subscription-based

Reacts to industry shift; no more
commissions, cash-only rides

He also said that reciprocal tariffs
may fuel inflationary expectations,
thus leading to higher interest rates
globally.

S&P Global Ratings, Director, Sov-
ereigns (Asia-Pacific) YeeFarn Phua
also said India's economy is largely
still domestic-oriented and the na-
ture of the exports to the US is more
on the services side, which is less
prone to tariffs.

"India's dependence on exports
for growth is not that great. So,
therefore, I think the impact (of US
tariffs) will be more or less limited,"
he said, adding on the goods side
the sectors which could be exposed
to higher tariffs are jewellery, phar-
maceutical, textiles and chemicals.

Phua said the US may not impose
higher tariffs on pharmaceuticals,
which are basically generic drugs,
from India as it would drive up
healthcare costs in its own country.

However, textiles and to some
extent chemicals are most at risk of
higher tariffs.

"If we were to reimagine that sce-
nario for the first Trump adminis-
tration to unfold again, I think over-
all, the impact on India should be
quite minimal," Phua added.

Earlier in 2018 under the Presi-
dency of Donald Trump, Washing-
ton had imposed an additional 25%
import duty on steel products and

‘ India’s dependence on

exports for growth is not
that great. So, therefore, | think
the impact (of US tariffs) will be
more or less limited

— YeeFarn Phua, S&P Global
Ratings, Director, Sovereigns (Asia-
Pacific)

10% on certain aluminium prod-
ucts. In retaliation, India in June
2019, imposed additional customs
duties on 28 American products.

More than five years after the ini-
tial tariffs were imposed, on July 3,
2023, the US removed tariffs on steel
and aluminium imports from India.

With regard to economic growth
in India, Phua said India will clock a
6.7-6.8% GDP growth over the next
two years. These growth rates, even
though slower than before, contin-
ue to place India above sovereign
peers at similar income levels, and
"we do believe that this will contin-
ue to support fiscal revenue growth
despite the income tax cuts."

He said fiscal 2025-26 budget
will boost growth for the next few
years, largely by domestic demand
through tax cuts for households
and GDP growth is now normalis-
ing to a more "sustainable level".

"The govt remains very much fo-
cused on investment-led growth and

ia: S&P

also on agriculture sector reforms.
However, we do think that econom-
ic expansion in India is startling to
normalise towards a more sustaina-
ble level after real growth had aver-
aged 8.3% over the last three years
post-pandemic,” Phua said.

As per official projections, the In-
dian economy will grow at 6.4% in
the current fiscal (2024-25), lower
than 8.2% in 2023-24.

S&P Global Ratings has a 'BBB-'
rating on India, which is the lowest
investment grade. The outlook on
the rating was positive, from stable,
in May 2024.

He further said India's fiscal met-
rics continue to be quite positive
and the tax revenue to GDP has
grown over the last few years to
around 12% currently. The central
government deficit has been lower
since the pandemic years.

S&P believes that the government

4.8% and 4.4% for the current and
the next fiscal, respectively.

"These targets actually are quite
consistent with our projections...
We do believe that the government
will meet the deficit targets, largely
because there are continued large
dividends coming from the central
bank, as well as potential capex un-
der-spending on the expenditure
side,” Phua said.

0 HERALDO

SBI Research
estimates FY25
growth at 6.3%

. PTI, KOLKATA: The State

Bank of India (SBI), in its
research, has estimated
GDP growth during the
current financial year
© (2024-25) to be 6.3%, as-

i suming that the NSO does
: not make major revisions
¢ to the erstwhile first and
i second quarter estimates.

The report said that lev-

i eraging 36 high-frequency
i indicators, the estimated
: GDP growth for the third
i quarter of the current fi-
i nancial year should be be-
i tween 6.2% and 6.3%.

According to the NSO,

i the real and nominal GDP
i growth rates for 2024-25
i are projected at 6.4% and
i 9.7%,
: report said that a healthy
¢ rural economy is reinforc-
i ing stability and sustains
{ momentum in other sec-
¢ tors. The slowdown in the
i current household inflation
{ expectations
¢ higher discretionary spend-
will meet its fiscal deficit target of :

respectively. The

encourages

ing and drives demand-led

i growth, the report said.

Capital expenditure is

i showing improvement in
i the third quarter of the
¢ current financial year, the
i report said. A recent IMF
i global growth forecast has
i estimated India's growth
i to be at 6.5% for both the
current financial year, and
¢ subsequent fiscal.

BATTLING ON

AGENCY, NEW DELHI:
Ride-hailing giant Uber has
announced a significant
change in its operational
model for auto drivers in
India, shifting from a com-
mission-based system to
a Software-as-a-Service
(SaaS) subscription model.
As part of this transition,
all auto rides booked via
the Uber app will now be
cash-only, effective from
February 18.

COMPETITION

PRESSURE

A notification on the
Uber app informed users
ofthe change. This change
aims to keep Uber com-
petitive within the indus-
try. An Uber spokesper-
son explained, “Given the
industry's shift towards a
subscription-based mod-
el for drivers, we have
decided to align our ap-
proach accordingly so as
not to be at a competitive
disadvantage.”

Ride-hailing platforms

i similar subscription-based
Under this model, drivers
. Special Package Bangkok+ Pat- :
. taya= 42000/- 4N 5Days, Singa- :
‘ pore+ malyasia+
: 115000/~ (9n/ 10days) Dubai= :
: 85000/~ (dn/ 5days) Vietnam SN/ ¢ the shift, Uber clarified
around porvorim area With or with- : 6Days) 90,000/-, Azerbaijan 3N : '

out badge Accommodation can be :
: Goa. (Al

© 7248913648 Nurvi Holidays. Fix :

2025005449 Travels Date 25th March 2025.

Urgently wanted delivery staff for :

services for auto drivers.

pay a fixed fee for access to

: the platform rather than a

Bangkok= commission per trip.

In a blog post detailing

Georgia 2N Baku'1,20,000/- from | that its role is limited to

Contact: ;| connecting

passengers
with drivers, with the ser-

¢ vice itself operating inde-
¢ pendently of the company.

‘ Uber is making a
major shift with its
new Auto model, moving
towards a SaaS$ (Software-
as-a-Service) approach.
Here's what's different...
Uber will connect you
with nearby drivers,
but the service itself is
independent of Uber

— Uber

"Uber is making a ma-
jor shift with its new Auto
model, moving towards a
SaaS  (Software-as-a-Ser-
vice) approach. Here'’s
what’s different... Uber will
connect you with nearby
drivers, but the service
itself is independent of
Uber," the company stated.

The company further
emphasised that it will not
impose any trip-level com-
mission on drivers. Addi-
tionally, Uber will no longer
levy cancellation charges
on riders. While Uber will
suggest a fare for trips, the
final amount will ultimate-
ly be decided by the driver
and the passenger.

The transition marks a
significant departure from
Uber’s traditional commis-
sion-based structure and
reflects a broader trend
in the ride-hailing sector,
where companies are ex-
ploring alternative reve-
nue models. The move is
expected to impact both
drivers and riders, with
flexibility in fare negotia-
tion and a shift in Uber’s
direct involvement in
transactions.

Robots carry out welding operatlons in the body shop of the FAW- Volkswagen production based in Jlmo dlsrlct Qingdao,
eastern China’s Shandong province, on Wednesday. China’s factory activity slowed in January as export orders dwindled in the

backdrop of additional US tariffs

Gold consolidates near all time high

¢ PTI, NEW DELHI: Gold price jumped
¢ by Rs 900 to revisit the all-time high
i of Rs 89,400 per 10 grams in the na-
i tional capital on Wednesday amid
i strong global trends, according to the
i All India Sarafa Association.

The precious metal of 99.9% purity

¢ had closed at Rs 88,500 per 10 grams
i in the previous trading session. On
i February 14, it rallied by Rs 1,300 to
¢ hit a lifetime high of Rs 89,400 per 10
i grams in the local markets.

So far this year, price of gold has

surged Rs 10,010 or 12.6% to Rs
: 89,400 per 10 grams as compared to
i Rs 79,390 grams on January 1.

Additionally, the yellow metal of

99.5% purity rallied by Rs 900 to
* reclaim its all-time high level of Rs

litical uncertainty.
Silver price also increased by Rs

GOLD & SILVER

10g = ¥89,400* kg = 799-5“"* 600 to Rs 99,600 per kilogram on
tag.400" meae  Wednesday.

299,000 Meanwhile, in futures trade on the

- MCX, gold contracts for April delivery

"B B IE R S climbed Rs 479 to hit a record high of

g s 9 a g "y Rs 86,592 per 10 grams in the after-

noon trade. The subsequent month's
contract also hit a record of Rs 87,320
per 10 grams.

"Gold continued its upward mo-
mentum. Persistent global uncertain-
ty due to tariffs has reinforced gold's
status as a safe-haven asset, with
banks and funds maintaining high al-
locations," Jateen Trivedi, VP Research
Analyst - Commodity and Currency,
LKP Securities, said.

Feb19

89,000 per 10 grams. It had closed at
Rs 88,100 per 10 grams in the previ-
ous session.

According to experts, gold extended
its gain on Wednesday, buoyed by safe
haven demand and persistent buying
amid President Trump's new tariff
threats, combined with rising geopo-

Google opens new Bengaluru office, one of its largest globally

February 19 announced the open-
ing of Ananta, its fourth and new-
est campus in Bengaluru, which is

i also one of the company's largest

i offices worldwide.
2025005468

* Nri lady driven Kwid (Automatic) :

cia Teles-Vasco, near Vasco Rail- : 2018 red 45008km 20kmplit p/ :

: steering, p/windows, cd, ¢/locking :
D new tyre
- . (xchange Manual Manual veh con- :
Wanted Telecaller with good spo- : e

ken English communication skills. : sider) 7066811804.
pontact: Nri Honda city Gxi i vtec2013
: Nri Honda city Gxi i vtec : : .
 black 42008km 22kmpit p/steer- businesses online.
: : - - ing, p/windows, cd, c/locking, air- :
Required 2 Drivers with profes - bags, sports silencer magwheel

and around Margao. Call on: excellent condition 7769811763.

Google stated that the office,
situated in Mahadevapura, a sub-

. urb in East Bengaluru, represents

“ING " a "major milestone" in the tech gi-
condition ¢ 41's commitment to India, a mar-
: ket where it has invested billions
sososace | OF do!la_rs to help bring hundreds
¢ of millions of people and local

Ananta, a Sanskrit word for

limitless, spans across 1.6 million
: square feet with a capacity of over

2025005470 ¢ 5,000 employees. The office will

Kamaxi Maritime Academy, Verna : i o o
- Goa, seeks an Electrician with an : We buy all Car’s & Bike’s. Maruti, :
ITI / Diploma and 1-3 years of ex- : 10yota, Hyundai, Honda (Vintage :
. Car’s) etc, even accidental and :
Spot  pay- :

i ble collaboration while also giv-

¢ ing individuals the "freedom to

house teams from various Google

¢ units including Android, Search,
i Pay, Cloud, Maps, Play, and Google
¢ Deepmind among others.

It will feature neighbour-
hood-style workspaces that ena-

‘ The new space is designed

to connect people in ways
that spark breakthrough ideas
and innovation, the company
asserted. Ananta is part of our
ongoing efforts to build with
and for India and the world

— Google

focus within smaller nooks and
booths", a central gathering space
called Sabha, and tactile flooring
that supports navigation for the
visually impaired. The campus
also includes walking and jogging
paths, meant for casual meetings
and peaceful breaks.

With over a billion users, In-
dia is Google's largest market in
terms of user base for its prod-
ucts. It is also a critical region for
the future growth of the search
giant, especially in its artificial in-
telligence efforts.

"The new Ananta campus in
Bengaluru marks a significant

View of Google's campus ‘Ananta’, in Beﬁgéluru on Wednesday

milestone in our journey, marking
the technological paradigm shift
underway with Al" said Preeti Lo-
bana, Vice President and Country
Manager, Google India.

Lobana said the company's focus
moving forward will be on key ar-
eas such as ‘empowering business-

es and individuals through wide-
spread Al adoption, ensuring Al
transformation doesn't stay on the
margins of the economy but creates
impact in its systemic areas such as
agriculture, health and fintech’.

"We aim to work in deep part-
nership with India's vibrant re-

search and startup ecosystem
while making our products be-
come ever more helpful and en-
suring that we're taking Indians
of varying talents along on this
journey through skilling" she said.
Lobana took over as Google's In-
dia country manager in Dec 2024.

In recent years, Google has
ramped up its product and engi-
neering presence in India to build
new products and feature en-
hancements across several of its
existing products.

In 2024, Google is also said to
have moved several technical and
engineering roles from the United
States to the country as part of a
large-scale reorganisation.

With over 10,000 employees,
India currently represents one
of the largest employee bases
for the search giant outside the
United States. Apart from Ben-
galuru, Google also has offices in
Gurugram, Hyderabad, Mumbai,
and Pune.



