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An Israeli Arab agricultural worker harvest gundelia in 
a field in Kibbutz Ayelet HaShahar in the upper Galilee 
region of northern Israel, on Tuesday
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PTI, NEW DELHI: Activ-
ist short-seller Nathan 
Anderson, known for his 
high-profile campaigns 
against the likes of Adani 
Group, said the decision to 
shut his firm, Hindenburg 

Research was not because 
of any legal or any other 
threat, but due to workload. 
And that he stands by all its 
reports including the one 
against Adani Group.

Anderson told PTI that 
Hindenburg's January 
2023 report accusing Adani 
Group of "the largest con in 
corporate history" was a re-
sult of following "red flags" 
raised against the conglom-
erate in media reports.

Adani Group had repeat-
edly denied all allegations 

in the report.
He termed as "goofy 

conspiracy" the attempts 
by some to link Hinden-
burg with alleged anti-In-
dia groups like OCCRP and 
George Soros, saying his 
outlet never commented on 
them as it followed the pol-
icy of not feeding into "silly 
conspiracy theories".

Anderson, who came to 
be known for meticulous-
ly detailed reports against 
companies he alleged were 
committing fraud, last 
month announced shutting 
down his forensic research 
firm nearly eight years after 
he founded it.

Asked why he chose 
to shut down Hinden-
burg when he could have 
stepped back and passed on 
the reins of the company to 
someone else, he said there 
is "no way to separate me 
from the brand."

"Hindenburg is basically 
synonymous with me," he 
said. "If it was a software 
application or a bicycle 
factory you can sell the ap-
plication or the factory. But 
when it's research driven 
by me, you can't really just 
hand that off, and so I would 
not actually be 'done'. But I 
am happy to support the 
team if they want to launch 
a new brand, which I expect 
they will."

He had spent much of 
the last eight years either in 
fights or preparing for the 
next fight. Many times dur-

ing this period, he was often 
trailed and attempts were 
made to infiltrate his system.

"As to why I retired - it is 
all in the letter (released on 
January 16 that announced 
shutting down of Hinden-
burg) - it is not based on 
any threat, health issue, 
personal issue or other-
wise," he said.

Conspiracy theories like 
being on the verge of an 
investigation by the US De-
partment of Justice and/
or US SEC to "concoct a 
counter-narrative about my 
retirement is a great exam-

ple of why I am happy to 
instead be enjoying more 
time with family, friends 
and good music," he said.

Hindenburg has said it 
is not under investigation 
by the US SEC over anon-
ymous reports linking its 
founder to a hedge fund for 
preparing reports targeting 
companies.

Asked if he stood by 
Hindenburg's reports, par-
ticularly against the Adani 
group, Anderson said, "We 
100% stand by all of our re-
search findings."

Hindenburg had alleged 
that Adani Group had used 
a web of companies in tax 
havens to inflate its revenue 
and manipulate stock prices, 
even as debt piled up. The 
conglomerate vehement-
ly denied all claims but the 
damning report at one point 
sheared over $150 billion off 
its value, losses it eventual-

ly recouped in over a year's 
time. This, as it slashed debt, 
pared share pledges and 
won new investors.

The issue was agitated 
before the Supreme Court 
which did not find any need 
for a probe other than the 
one markets regulator SEBI 
had initiated into certain 
issues prior to the Hinden-
burg report.

On some seeing the Hin-
denburg report as against 
India and India's growth 
story, Anderson said, "We 
have always believed in 
India's potential and view 
market transparency and 
strong corporate govern-
ance as key factors that can 
fuel India's growth story."

"We initially saw media 
articles outlining red flags, 
took a closer look, and 
just kept following the evi-
dence," he said on why the 
Adani group was chosen.

Hindenburg’s Anderson stands by Adani report, says closure not due to any threat
Hindenburg is basically synonymous with me. If 
it was a software application or a bicycle factory 

you can sell the application or the factory. But when it’s 
research driven by me, you can't really just hand that 
off, and so I would not actually be ‘done’. But I am happy 
to support the team if they want to launch a new brand, 
which I expect they will
— Nathan Anderson, Founder, Hindenburg ResearchBANKING 

TRENDS

PTI, NEW DELHI: The GST Coun-
cil will soon take a decision on 
having fewer and lower rates as 
the review work is almost com-
plete, Finance Minister Nirmala 
Sitharaman said on Tuesday.

Currently, Goods and Services 
Tax (GST) is a four-tier tax struc-
ture with slabs at 5, 12, 18 and 
28%. Luxury and demerit goods 
are taxed at the highest bracket 
of 28%, while packed food and 
essential items are in the lowest 
5% slab.

The Council, chaired by Sithar-
aman and comprising her state 

counterparts, has set up a group 
of ministers (GoM) to suggest 
changes in GST rates as well as 
reduce slabs.

"To be fair to the GST and the 
ministers who are all in the coun-
cil, the work on rationalising and 
simplifying GST rates has already 
commenced. In fact, it had com-
menced nearly three years ago," 
she said at a post budget event.

Sitharaman said later the scope 
was widened and now the work is 
almost complete.

Mentioning that she told minis-
ters in the Council to have a more 
in-depth look at the rates since 
they relate to everyday items con-
sumed by common people, the 
minister said it was important to 
ensure that an opportunity was 

not lost.
"For me, it was also important 

that we don't lose an opportuni-
ty, that we can even bring down 
the number of rates, which is 
also the original intent that we 
wanted fewer rates and lower 
rates. So work has got to hap-
pen on that, and I hope the GST 
Council will decide on it soon,"  
Sitharaman said.

Days after presenting the Un-
ion Budget 2025-26 that also 

provides significant income tax 
relief to the middle class, the 
minister asserted the country's 
economic fundamentals are 
strong and there is no structur-
al slowdown.

Tax relief in the Budget is a re-
flection of the prime minister's 
commitment to the taxpayers, 
Sitharaman said and refuted spec-
ulations that the move was aimed 
at Delhi assembly elections.

She also told the gathering 

that there is no proposal to "shut 
down" the old tax regime.

On a question related to capi-
tal expenditure, the minister fur-
ther said the capex has not come 
down, in fact it has increased to Rs 
11.21 lakh crore which is 4.3% of 
the GDP.

For fiscal 2025-26, the Budget 
proposed to spend Rs 11.21 lakh 
crore towards capital expenditure 
(capex), higher than Rs 10.18 lakh 
crore in the Revised Estimates for 
FY25. It was Rs 10 lakh crore in 
FY24, Rs 7.5 lakh crore in FY23, 
Rs 5.54 lakh crore in FY22 and Rs 
4.39 lakh crore in FY21.

The Budget pegged a fiscal defi-
cit of 4.4% of GDP for FY26 and 
lowered the target for FY25 by 10 
basis points to 4.8% of GDP. 

GST Council to decide on rates, 
number of slabs, soon: FM

It was also important that we don't lose an 
opportunity, that we can even bring down the 

number of rates, which is also the original intent that 
we wanted fewer rates and lower rates. So work has 
got to happen on that, and I hope the GST Council 
will decide on it soon
— Nirmala Sitharaman, Finance MinisterGST 

RATIONALISATION

PTI, NEW DELHI: Finance 
Secretary Tuhin Kanta 
Pandey on Tuesday said 
the government has tak-
en measures to lower fis-
cal deficit and delivered a 
non-inflationary Budget, 
and hoped that the RBI's 
monetary policy will work 
in tandem with fiscal policy 
to support growth.

He also said that although 
rupee depreciation increas-
es inflation on imported in-
puts, it also adds to export 
competitiveness.

Pandey said that the gov-
ernment has bettered its 
fiscal deficit projections for 
the current fiscal as well as 
the next. The fiscal deficit 
for FY'25 has been pegged 
lower at 4.8% of GDP, lower 
than budgeted 4.9%, while 
for FY'26 the deficit is pro-
jected to be 4.4%, lower 
than what was given in the 
consolidation roadmap.

"It is very important to be 
very clear that we (govern-
ment) have to remain with-

in a certain fiscal regime. 
We have, to that extent, 
aided the monetary author-
ities to say that if they (RBI) 
have to do what they have 
to do, we are supportive. 
The fiscal policy and mon-
etary policy need to work 
in tandem not at cross pur-
poses," Pandey said.

The Secretary said the 
economy would reap a lot 
more benefits with mone-
tary easing and keeping in-
flation under control.

"Inflationary policies 
can really work only in the 
short-run in terms of push-
ing growth. If we have to 
have sustained growth, we 
need to have a good grip on 

inflation. That's the balanc-
ing that we need...," Pandey 
said at an Assocham post-
Budget interaction.

The monetary policy 
committee (MPC) of the 
RBI will begin its three-day 
meeting on February 5. The 
MPC will announce its poli-
cy decisions on February 7.

To a question on whether 
the Monetary Policy Com-
mittee will decide to cut 
policy rates, Pandey said 
"I think it's a call that MPC 
will take. They are seized of 
the situation. They will take 
a call."

Asked if depreciating ru-
pee could lead to a concern 
on the inflation front, he 

said: "there are other factors 
that need to be taken into 
consideration by the RBI. 
Of course, the depreciation 
also brings to some extent 
imported inflation, but it 
also adds to export competi-
tiveness to products".

On Monday, the rupee 
plunged 49 paise to close 
at an all-time low of 87.11 
against the US dollar. The 
rupee recovered 11 paise 
to close at 87.16 against US 
dollar on Tuesday, as the 
American currency index 
retreated from its elevated 
level after President Trump 
agreed to pause tariffs on 
Mexico and Canada.

"Rupee is in a free-float 
system, external things are 
working. The RBI is watch-
ing, we are watching," Pan-
dey said.

With the economic 
growth slowing to 4-year 
low of 6.4% in current fis-
cal, as per NSO data, there is 
a growing clamour for a cut 
in benchmark policy rates.

Budget non-inflationary, focuses 
on fiscal prudence: Fin Secy

Says monetary policy should work in tandem
It is very important to be very clear that we 
(government) have to remain within a certain fiscal 

regime. We have, to that extent, aided the monetary 
authorities to say that if they (RBI) have to do what they 
have to do, we are supportive. The fiscal policy and 
monetary policy need to work in tandem not at cross 
purposes
— Tuhin Kanta Pandey, Finance Secretary
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Zion Tours- Holyland Pilgrimage- 
16th March & 11th May 2025, 
Amazing Vietnam- 07th May 2025, 
Georgia- A Hidden Gem- 19th May 
2025, Exotic Turkey- 27th April 
2025. Contact: 7498023167/ 
8208537106. Margao Office: 
2739932, 7822969683Email: 
holyland@ziontours.net.in, www.
ziontours.net.in

2025002803

2025003914-1

Hyundai Venue SX, automatic 
purchased on Sep 2023, 4000kms, 
blue colour, petrol engine for sale. 
Price: 14.5 lakhs, slightly negotia-
ble. Tel: 8793896015.

2025003772

Alto original model 2010 RTO 
passing done upto 2030. Very 
good condition. Contact 
9011266892

2025003869

We buy all Car’s & Bike’s. Maruti, 
Toyota, Hyundai, Honda (Vintage 
Car’s) etc, even accidental and 
scrap car’s. Spot pay-
ment-8381027157

2025001584

Wanted Fortuner, Bmw, Audi, 
Mercedes car not more than 10 
years old whatsapp photos with 
model n year to 7972761466

2025003777

Required Yezdi Roadking Classic 
250 Bike for purchase old model. 
Immediate purchase Margao Goa. 
Contact: 9850436276

2025003904

PTI, NEW DELHI: India 
will evaluate the benefit of 
joining the OECD's global 
tax deal as the US decid-
ing to withdraw from such 
a global pact has made 
it "impractical to imple-
ment", Finance Secretary 
Tuhin Kanta Pandey said.

US President Donald 
Trump on January 20 in a 
Presidential memorandum 
had said that the "Global 
Tax Deal have no force or 
effect within the United 
States", thus nullifying the 
progress made so far by the 
Organisation for Economic 
Cooperation and Develop-
ment (OECD) to bring 140 
countries on the same plat-
form to levy a minimum 
15% tax on profits of mul-
tinational corporates.

To a question on what 
would be India's stand on 
the global tax pact, Pandey 
said the US exit has added a 
lot of uncertainty and if the 
US is not joining it then such 
a pact doesn't work out.

Pandey said the tax deal 
is a multilateral approach 
where the US is much inte-

grally needed.
"If the US has now said 

that it is walking out of it, 
then obviously it would 
be impractical to imple-
ment the whole thing. We 
had some reservations al-
ready recorded, but we had 
broadly gone along with 
the consensus with some 
reservations.

"We have not enacted 
any legislative measures. 
Some countries have al-
ready... If the US withdraws 
from this process, then I 
think we will have to eval-
uate what benefit it will 
have," Pandey said.

India to evaluate OECD’s 
global tax deal post US 

walkout: Fin Secy
If the US has now 
said that it is 

walking out of it, then 
obviously it would be 
impractical to implement 
the whole thing. We had 
some reservations already 
recorded, but we had 
broadly gone along with 
the consensus with some 
reservations
— Tuhin Kanta Pandey, 
Finance Secretary 

Welspun New Energy inks pact with Odisha for 
Rs 13,500-cr clean energy projects
NEW DELHI: Welspun New Energy has signed a pact 
with the Odisha govt to invest Rs 13,500 cr for the 
development of two clean energy projects in the state. 
Welspun New Energy has committed investments worth 
Rs 13,500 crore to develop a 1,200 MW pumped hydro 
project and a 1,000 MW floating solar power project 
in Odisha, its parent firm Welspun World stated. These 
projects are expected to enhance the state's energy 
storage capacity, support the integration of renewable 
energy into the grid, and contribute to India's overall 
target of achieving 500 GW of renewable energy capacity 
by 2030, it added. "The projects, backed by our Rs 13,500 
cr investment in green technologies, mark a key milestone 
in our mission to accelerate renewable energy adoption 
in the state, highlighting our unwavering commitment 
to innovation and sustainability," Kapil Maheshwari, 
Executive Director & CEO of Welspun New Energy, said.

PTI, NEW DELHI: The Su-
preme Court on Tuesday 
sought responses from the 
Centre, the National Med-
ical Commission and oth-
ers on a plea seeking fresh 
counselling of all India quo-
ta (AIQ) round 3 of NEET-
PG 2024.

A bench of Justices B R 
Gavai and K Vinod Chandran 
issued notice on the plea for 
the responses and posted 
the hearing on February 7.

The petitioners, who are 
eligible for NEET-PG 2024 
counselling, said round 3 of 
AIQ counselling for NEET-
PG started before round 2 
of counselling was conclud-
ed in certain states.

The plea, drawn by ad-
vocate Tanvi Dubey, said 
petitioners were aggrieved 
by the clash in the counsel-
ling schedule for AIQ and 
state quota. It said several 
candidates from the state 
quota who were otherwise 
ineligible to register for AIQ 
round 3, got a chance to 
register and block a seat in 
AIQ round 3.

The plea said when the 
state round 2 counselling 
opened, they had an option 
to choose between the best 
option and leave the AIQ 
seat if they were getting 
a better seat in the state 
round of counselling.

“This created a grave 

prejudice to the petition-
ers and similarly placed 
candidates since they were 
deprived of the seats which 
were blocked by the candi-
dates from the states whose 
round 2 did not commence 
earlier,” the plea said.

It said the seats blocked 
by them were not available 
to the other candidates in-
cluding the petitioners.

“If the AIQ round 3 
would have been conduct-
ed after the state round 2 
counselling for all states 
was concluded, a group of 
candidates would not have 
gotten an undue advantage 
of blocking a seat in AIQ 
round 3 and leaving it later 

while participating in state 
round 2,” it said.

The plea claimed the med-
ical counselling committee 
conducting the AIQ round 
3 counselling before the 
state round 2 was conclud-
ed led to blocking of seats 
by candidates from Madhya 
Pradesh where round 2 of 
the state counselling had 
not concluded by then.

It said blocking of seats 
led to a situation in which 
many meritorious eligible 
candidates end up losing the 
seat.The plea alleged the act 
of respondents was incon-
sistent with the schedule of 
NEET-PG counselling laid 
down by the apex court.

It said all the other states 
except Madhya Pradesh 
were done with round 2 
counselling before the re-
sult of AIQ round 3 coun-
selling.

“The act of depriving the 
candidates with the seat for 
which they are otherwise 
eligible is violative of their 
fundamental right guaran-
teed under Article 14 and 21 
of the Constitution,” it said.

The plea sought direc-
tions to the medical coun-
selling committee to cancel 
the AIQ round 3 of NEET-PG 
2024 counselling and to 
conduct it afresh in view of 
the anomalies in the coun-
selling process.

NEET-PG 2024: SC seeks Centre’s response 
on plea for fresh counselling PTI, INDORE: Two pri-

vate schools in Madhya 
Pradesh's Indore city 
were evacuated after they 
received bomb threats 
through emails on Tuesday, 
which later turned out to 
be hoax, police said.

The police then regis-
tered two cases against un-
identified persons for the 
bomb threats, they said.

Due to the bomb 
threats and the resulting 
search operations, an 
examination of the Staff 
Selection Commission 
(SSC) being conducted in 
one of these schools was 
affected and a practical 
exam in another school 
was postponed, the po-
lice and school authori-

ties said.
“Separate emails were 

received by the city's New 
Digamber Public School, 
located on Khandwa Road, 
and Indore Public School 
in Rau area on Tuesday 

morning, threatening to 
blow up these educational 
institutions with RDX and 
a human bomb,” Deputy 
Commissioner of Police 
(DCP) Vinod Kumar Meena 
told PTI.

Bomb threat to two Indore 
schools a hoax; FIR registered

Security check at the NDPS International School after a bomb 
threat was received via email early morning


