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Digital payments rise 11%
at Sept-end 2024: RBI data

PTI, MUMBALI: Digital payments
across the country registered an
11.11% year-on-year rise as on
September 2024, according to RBI's
index that measures the adoption
of online transactions.

RBI's Digital Payments Index
(RBI-DPI) for September 2024
stands at 465.33 as against 445.5
for March 2024, the Reserve Bank
said in a statement on Wednesday.

"The increase in RBI-DPI index
was driven by growth in payment
infrastructure and payment perfor-
mance across the country over the
period, it said.

The central bank had announced
the construction of a composite
RBI-DPI in March 2018 as a base to
capture the extent of digitisation of
payments across the country.

The index comprises five broad
parameters that enable the meas-
urement of the deepening and pen-
etration of digital payments in the
country over different periods.

These parameters are Payment
Enablers (weightage 25%); Pay-
ment Infrastructure - Demand-side
factors (10%); Payment Infrastruc-
ture - Supply-side factors (15%);
Payment Performance (45%); and
Consumer Centricity (5%).

UK can learn from India’s trailblasing use of Al,

says House of Commons Speaker Hoyle

PTI, LONDON: The UK could benefit from India's
trailblazing progress in artificial intelligence (Al) in
improving its own parliamentary procedures, House
of Commons Speaker Sir Lindsay Hoyle said in his ad-
dress at a diaspora gathering at the historic Guildhall
in London.

Hoyle was the chief guest on Tuesday evening at the
High Commission of India's annual Republic Day cel-
ebration, complete with glimpses from Sunday's Kar-
tavya Path parade in New Delhi and highlights of the
India-UK partnership over the past year. The speaker
referenced the recent UK visit of Lok Sabha Speaker
Om Birla, who was hosted by his UK counterpart in
the Houses of Parliament earlier this month.

“The visit was an absolute eye-opener, especially
when we heard about India leading the way in the
use of artificial intelligence. To learn that Al simulta-
neously translates 22 languages in your Parliament is
just incredible; as I told your honourable speaker, we
would love to work together to find out how Al can
improve our parliamentary procedures,” said Hoyle.

“This revelation only emphasises the trailblazing
progress that your country is making. So, it makes
perfect sense that our two great parliaments should
continue to cooperate and to learn from each other to
strengthen our democracies,” he said.

The member of Parliament for Chorley in Lanca-
shire went on to highlight the historic links between
his constituency and India, given Mahatma Gandhi's

visit to the textile mills of the region in 1931.

“That was a bond that will never be broken in Lan-
cashire, I will never forget, when I look at history,
about his visit to Lancashire... My love of India will
always be there because of that special relationship
between Lancashire and India,” he added.

The event also heard from UK Health Secretary Wes
Streeting who highlighted the India-UK Health and
Life Sciences Partnership signed last week, which will
“deepen the cooperation on health and science, [as]
an equitable partnership between the UK and India”.

“There is absolutely no doubt whatsoever that In-
dia, as a global power, is going to do so much to shape
our world and shape the prospects for humanity in
this century. And that makes this relationship even
more important... to make sure that democracy, not
tyranny, thrive in the 21st century,” said Streeting.

“It is natural that as nations with so much in com-
mon, our partnership is not only a natural choice, it
is an obvious choice. After all, India's growth and de-
velopment offer not only an economic opportunity for
the UK to sustain its national wealth, but also to offer
openings for real growth.

“In return, the UK's financial sector can find sus-
tainable returns for the long term, for investing for the
long haul in the rollout of India's infrastructure, roads,
ports, airports, railways, housing and industrial corri-
dors, which are being built at pace and at scale,” Do-
raiswami said in his address.
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Govt approves
316,300 cr
National Critical
Minerals Mission
TI, NEW DELHI: The

government on Wednes-
. day

approved a Rs
16,300-crore National
Critical Mineral Mission,

: envisaging a total outlay
i of Rs 34,300 crore spread
© over seven years, with an
i aim to achieve self-reli-
¢ ance and accelerate India's
i journey towards green en-
i ergy transition.

According a release

{ by the mines ministry,
i public sector enterprises
i are expected to contrib-
 ute Rs 18,000 crore to
i the mission which aims
i at promoting
¢ tion of critical minerals
¢ within the country and at
¢ offshore locations.

explora-

Critical minerals such

as copper, lithium, nickel,
¢ cobalt and rare earth are
i essential raw materials re-
i quired to fuel the growth
¢ of rapidly-growing clean
¢ energy technologies and
: their expanding uses rang-
: ing from wind turbines
¢ and electricity networks
¢ to electric vehicles and
i battery manufacturing.

Demand for these min-

erals is growing with clean
: energy transitions gather-
i ing momentum worldwide.
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Govt raises price
of ethanol from
C heavy molasses

PTI, NEW DELHI: Union
Cabinet on Wednesday ap-
proved a three% increase in
the procurement price for
ethanol made from C-heavy
molasses to Rs 57.97 per li-
tre for the 2024-25 supply
year, while keeping rates
unchanged for other feed-
stocks.

The price increase, aimed
at boosting ethanol produc-
tion from sugar industry
by-products, comes as India
pushes to meet its accel-
erated target of 20% eth-
anol blending in petrol by
2025-26. Prices for ethanol

produced from B-heavy mo-
lasses and sugarcane juice/
sugar/ sugar syrup remain
unchanged at Rs 60.73 and
Rs 65.61 per litre, respec-
tively.

The decision was taken
at a meeting of the Cabinet
Committee on Economic
Affairs (CCEA) chaired by
Prime Minister Modi.

Information and Broad-
casting Minister Ashwini
Vaishnaw told reporters that
C-heavy molasses contains
very little sugar content
compared to other sugar-
cane feedstock.
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SITUATIONS VACANT [

Required- ITI fitter in Verna, ITI
Electrician in Kundaim for reputed

Company. Good salary plus PF :
ESIC. Please contact: 9860217342. :

Wanted for Professional Account-
ing firm at Mangor, Vasco-1) Ac-

com, Whatps +919175020739.

ing firm at Mangor, Vasco- Office

phone call and other office related
work. Resume email: kdsassoci-
ates.info@gmail.com,
+919175020739.

whatsapp your CV- 7385605671
2025003272

Opportunity for part/full time job :
in new Company. Age 18 to 30 :
Earn Salary 30,000 to :

years.

above. Food and accomodation :

Siddharth- :
: 2028

free. Contact-
7066694930 Priya- 9960950369.

2025003273

Leading distribution company
based in St. Cruz, North Goa seeks *

to hire an Accounts Assistant to

WhatsApp: +918805341200

For Part time Accountant /Tax Ad-

GST & TDS Call: 9822070356

2025003232 :

TOURS & TRAVELS [E 5
Special package Bangkok+ Pat- : —‘m
taya= 42000/~ (4n/ 5days) Singa- : e buy all Car’s & Bike’s. Maruti, :
Bangkok=": fovota, Hyundai, Honda (Vintage '

65000/~ (4n/ 5days) from Goa. (All - Car’s) etc, even accidental and :

Inclusive) Contact: 7248913648 :
Nurvi Holidays. Fix Travels Date :

pore+ malyasia+
115000/- (9n/ 10 days) Dubai=

25th March 2025

: 2025.

© 8208537106.

countant-2 Nos. CA inter, M.com, :
qualified student with min. 2years © 2/ 9992,

, Ve - Model.
Assistant and Cum Receptionist. : (Margao)
Min SSC passed. Computer knowl- :
edge in Word and Excel, looking :

after filing work at Office, taking :

2025003171 :

TOURS & TRAVELS |

Zion Tours- Holyland Pilgrimage-
: 16th March & 11th May 2025, :
Amazing Vietnam- 07th May 2025, :

: Georgia- A Hidden Gem- 19th May :
2025003269+ 9025, Exotic Turkey- 27th April
7498023167/
Office: :
7822969683Email: :
of experience. 2) Audit Assistant-4 : nolyland@ziontours.net.n,

Nos. Freshers can apply. Resume @ Zontours.netin

email kdsassociates.info@gmail. :

4 VEHICLES AVAILABLE

2025003270 :

Wanted for Professional Account- : Vespa Scooter for Sale, 2020 :

9657491435
¢ Pradesh Chief Minister Mo-

2025002826

(automat- meetings with leading Jap-

 ic)2018 Red 45008km 20kmplit p/ :

- steering, p/windows, cd, c/locking :
Whatps - aps airbags newtyre excellent con- : i -
F— ¢ vast investment potential
. dition (exchange any manual alto :

2025003271 - wagon r consider) 7769811763.

Looking for a nurse/ANM for der- :

matologist clinic at Dr Reshu’s Skin

Solutions at Gogol Margao. Fresher : Sports Honda City IVETEC Black :

will also be considered. Call or : 42008KM p/steering, p/windows,

Contact:
Margao

2025002803

Contact:

Lady driven Kwid

excellent
9326811763.

2025003243

RTO Passing 2029 call :
7769811804. :
2025003244

¢ various

scrap  car’s. Spot  pay- :
ment-8381027157
2025000409 :
by ]

www.

FUN LEARNING

Y
o
\1y

Artrstes perform during a Kids Carnrval organrsed by Honda Motorcycle and Scooter India (HMSI) to focus on road safety
education in Gurugram, on Wednesday

Air India to resume Delhi-Tel Aviv flights

from March 2

NEW DELHI: Air India will resume direct flights to Tel Aviv
from March 2, after suspending the services in August last
year amid tensions in the Middle East. Five weekly flights
will be operated from the national capital to Tel Aviv in
Israel, the airline said in a release on Wednesday. The
airline will deploy its Boeing 787-8 Dreamliner aircraft
having 18 flat beds in Business Class and 238 seats in
Economy Class on the route. The non-stop flights will be
operated on Mondays, Tuesdays, Wednesdays. Thursdays
and Sundays.

ITC Hotels lists on stock exchanges; shares
decline 5% on BSE

NEW DELHI: Shares of ITC Hotels Ltd, the demerged hotels
business of FMCG conglomerate ITC Ltd, on Wednesday
slipped up to 5% in its debut on the stock exchanges.

The stock listed at Rs 188 apiece on the BSE, while on the
NSE it began the trade at Rs 180. It declined 5% to settle
at Rs 178.60 the lower circuit limit on the BSE. At the

NSE, the stock went lower by 4.52% to settle at Rs 171.85.
Intra-day, it slumped 5% to hit the lower circuit limit of
Rs 171. The firm's market valuation stood at Rs 37,169.71
crore. In traded volume terms, 7.13 lakh shares of the firm
were traded on the BSE and 248.95 lakh shares on the
NSE. Shares of ITC dipped 0.55% to Rs 432.85 on the BSE.
The demerger of ITC's hotel business came into effect
onJanuary 1, 2025, with January 6 fixed as the record
date. The move separated ITC Hotels from the parent
entity. Following this, the equity shares of ITC Hotels will
be listed and admitted to dealings on the exchange with
effect from January 29, 2025, according to a circular by
the National Stock Exchange .

currency
US Dollar 86.54 Silver (Rs/Kg)
British Pound 107.34 92,523
ARGl Cold (Rs/10gm)
ussian Kuble e
Kuwaiti Dinar 280.51 80’570
Bahraini Dinar 230.16
Qatari Riyal 23.77
Emirati Ditham 2356 Sensex  76532.96
Omani Rial 22477 Nifty  23163.10

PNG Jewellers opens
store in Satara

Team Herald

PANJIM: Maharash-
tra-based PNG Jewellers
has launched of their lat-
est store in Satara, taking
their total showroom tal-
ly to 50 worldwide. The
store was inaugurated by
actor Swapnil Joshi. PNG
Jewellers caters to over 3
million customers mak-
ing it a household name in
Maharashtra and a popular
Indian jewellery brand in
the USA.

PNG Jewellers, chairman
and managing director Dr
Saurabh Gadgil said, “It
brings us immense pleas-
ure to reach the 50-store
threshold  with  this
launch. This is an incred-
ible milestone in our long
journey and also a step-
ping stone for all future
endeavours. All of us at

C/\/l invites Japanese cos to /n\/est in Maahya Pradesh

PTI, TOKYO: Madhya

han Yadav held marathon

anese companies and trade
organisations on Wednes-

i day to showcase the state's

¢ on day-two of his Japan visit,

: where he also held talks with

2025003240 pilljonaire businessman and

dynamic founder of cloth-

ing retailer Uniglo, Tadashi
. cd, c/locking airbads, magwheels :
sports silencer (exchange wagon'r, :
Alto, Swift) 7769811763 Margao.

2025003241

odid! © NRI Wagon r Ixi (newshape) 2008 :
40,000. Qualiication 10th and - ¢ o 7000 m 20kmpit p/steering,

cd, c/locking newtyre rto passing :

condition :
¢ a high note with Japanese
. ¢ railway tech in focus as the
2025003242
— - > - : CM held discussions with
: Mini Suv Ford fusion 4x2 diesel :
nire an S 0 : 2009 white 86008km 22kmpit p/ :
ma|r'rt'a|n'F|nance & Admin. Min © steering, p/windows, cd, ¢/locking,
qualification: 12th pass, excellent :
communication skills, basic com- :

puter knowledge. Send CV via (exchange Alto, Wagon r & Santro) :

9326811804 Margao.
2025003274
_ Alto 2008 Silver only 15008KM
20t Ao LA 2000 Siver |
: 75008Km 20Km/ltr p/windows, cd, :
visor specialised infinalisation, EAOCki“g newtyre excellent condi-
© tion .

Yanai, and invited the iconic
brand to Madhya Pradesh.

INVEST

MADHYA PRADESH

Wednesday started on

Chairman of East Japan

i Railway Co Yadav also met
! : a slew of businesses, in-
new tyre new tyre rto passing 2029 : cluding A&D Medical, and
i the maker of medical de-
. vices showed keen interest

i in setting up a manufactur-

ing facility in MP as early as
this year.
The company's portfolio

i has a variety of devices in-

cluding BP monitors, nebu-

: lisers, blood sugar moni-

toring devices, weighing
scales, and other products

: used in heathcare centres
i and hospitals.

Amid a high-voltage
showcase of the state's vast

i potential to Japanese inves-
: tors, Yadav on Wednesday
¢ said all his meetings and
i discussions with heads of

institutions and

‘ Today, | had a
meeting with
Uniglo’s Chairman Tadashi
Yanai at the Imperial
Hotelin Tokyo. With
Madhya Pradesh's strong
agricultural base and
industrial development,
Uniglo is eager to increase
cotton farming and textile
production in India

— Mohan Yadav, Madhya
Pradesh Chief Minister

government ministers have
been "positive".

The CM took to X on his
meeting with Tadashi, and
wrote in a post: "Today, I
had a meeting with Uniqglo's
Chairman Tadashi Yanai at
the Imperial Hotel in Tokyo.
With Madhya Pradesh's
strong agricultural base
and industrial develop-
ment, Uniglo is eager to in-
crease cotton farming and
textile production in India."

The company has been
invited to the Global Inves-
tors Summit 2025, which
will be held in Madhya
Pradesh on February 24-25.

Tadashi wants to replicate
their model used with the
US where they have involved
smaller farmers in cotton
farming and production.

The CM welcomed him
and Uniglo brand into MP,
expressing his eagerness
for the association given
that Madhya Pradesh is also
the only producer of very
rare unique naturally colour-
ed cotton in all of India.

The CM also had "a fruit-

A, ) . S -I: -
Madhya Pradesh Chief Minister Mohan Yadav with Uniglo

PTI

VEST

MADH YA PRADESH

Founder and CEQ Tadashi Yanai in Tokyo, Japan, on Wednesday

Tadashi wants to replicate their model
used with the US where they have
involved smaller farmers in cotton

farming and production

ful meeting" with Toshiyuki
Shirai, Chairman of Nitori
Holdings. Meaningful dis-
cussions were held on de-
veloping Madhya Pradesh
as a key hub for the textile
and retail industries and
exploring new opportuni-
ties for collaboration in the
furniture industry.

The CM addressed 'Di-
aspora & Friends of MP'
programme in Tokyo, and
urged the participants to
contribute to the develop-
ment of Madhya Pradesh
by investing in home state
and creating new chapters
of progress.

Yadav also held indepth
talks with Masahiro Seri-
kawa, Division Executive of
Ebara Corporation, which

supplies industrial pumps
across India, including the
semiconductor and elec-
tronics industries.

"During the meeting,
we discussed Madhya
Pradesh's efforts in water
conservation and extended
an invitation to the Global
Investors Summit 2025,
the CM said in another post.

The CM also met Yasushi
Furukawa, State Minister of
Land, Infrastructure, Trans-
port, and Tourism, where
both sides discussed the
vast potential of tourism,
infrastructure, and land
bank in Madhya Pradesh.

Elaborating on his meet-
ing, Yadav said the two
sides emphasised the im-
portance of promoting

tourism between Japan and
Madhya Pradesh, as well as
enhancing the rich heritage
of both nations.

Yadav held extensive
discussions on investment
opportunities in Madhya
Pradesh with Susumu Kata-
oka, Chairman of Japan Ex-
ternal Trade Organization
(JETRO), and his delegation
at Minato-ku, Tokyo.

During the meeting, JET-
RO was invited by the CM
to establish an office in the
state, which is strategically
located in the heart of India.

"JETRO stated that the
upcoming 'Global Investors
Summit" will be an excel-
lent platform for Japanese
companies to understand

investment  opportunities
in Madhya Pradesh and
strengthen  partnerships.

JETRO will assist in inviting
more Japanese companies to
the event and enhancing in-
vestment collaboration,” the
chief minister said in a post.

Yadav also met Shohei
Hara, Senior VP of the Ja-
pan International Coop-
eration Agency (JICA), to
discuss Japan's expertise
in technology transfer,
trade support, and youth
employment initiatives in
Madhya Pradesh.

"Our discussions focused
on JICA's potential contri-
butions to public and pri-
vate sector enterprises in
Madhya Pradesh, particu-
larly in the areas of infra-
structure and hydropower
projects,” according to a
post by the chief minister.

Séura Gadgil, CMD, PNE \
Jewellers

PNG Jewellers arehumbled
by the love and patron-
ship of our customers. We
are determined to scale
new heights and set new
benchmarks as we contin-
ue on our path of uphold-
ing trust of our customers
and bringing to them the
best in class products.”

. Bajaj Finance Q3
Net rises 18% YoY
to Rs 4,308 cr

¢ AGENCY, NEW DELHI: Ba-
i jaj Finance Ltd reported an
i 18% year-on-year (YoY)
i rise in its consolidated net
: profit for the third quarter
¢ of FY25 at Rs 4,308 crore,
i surpassing analysts’ es-
i timates, supported by a
{ robust increase in assets
¢ under management. A
: Bloomberg poll of analysts
¢ had projected a lower net
i profit of Rs 4,136 crore.
i Bajaj Finance’s net in-
¢ terest income (NII) for
i the quarter rose 23% YoY
i to Rs 9,382 crore from Rs
¢ 7,655 crore in Q3 FY24.
{ The strong performance
i was supported by a ro-
¢ bust increase in assets un-
i der management, which
i surged 28% to Rs 3.98
i lakh crore as of December
31, 2024, compared to Rs
¢ 3.11lakh crore in the same
i period last year.
: Ahead of the results, Ba-
i jaj Finance stock gained
i 2% on Wednesday, closing
i atRs 7,760 on the NSE.
i On the asset quality
¢ front, Bajaj Finance’s gross
: non-performing  assets
i roseto 1.12% as of Decem-
i ber 31, 2024, from 0.95%
: a year earlier. Similarly,
¢ net non-performing assets
: increased to 0.48% from
¢ 0.37%. The provisioning
. coverage ratio on stage 3
: assets stood at 57%.
: Provisions for loan loss-
i es increased significantly
¢ to Rs 2,043 crore in Q3
¢ FY25, up from Rs 1,248
crore a year ago.



