
EAR OF THE SNAKE

GOA, MONDAY, JANUARY 27, 2025 7
xxx xxx xxx Iranian Foreign Minister 

Abbas Araghchi, left, is 
welcomed by Afghanistan’s 
Foreign Minister Amir 
Khan Muttaqi in Kabul, 
Afghanistan

Fans line-up empty bottles 
on a post above a sign 
for a Happy Hour during 
the Rolex 24 at Daytona 
International Speedway in 
Daytona Beach, Florida

Costumed participants 
slide down in a bathtub 
during the 11th 
Bathtup Race at Stoos, 
Switzerland

An Afghan money 
changer checks his 
mobile phone in Kabul, 
following the decline 
in Afghani currency 
against US dollars

voice of the world

AGENCY, NEW DELHI: Foreign 
portfolio investors (FPIs) have 
withdrawn Rs 64,156 crore from 
the Indian equities market so far in 
January 2025, in an unabated exo-
dus amid Rupee depreciation, rise 
in United States bond yields and ex-
pectations of an overall tepid earn-
ings season, according to a report.

The selling shows a reversal in in-
vestor sentiments since December 
2024, when investors poured in Rs 
15,446 cr in Indian equities through-
out the month, as per data with the 
depositories, the report added.

"The continued depreciation in 
Indian rupee is exerting significant 
pressure on foreign investors lead-
ing them to pull the money out of 
the Indian equity markets," Himan-
shu Srivastava, Associate Director - 
Manager Research, at Morningstar 
Investment Advisers India told PTI.

In addition to that, higher val-
uation of Indian equities, despite 
recent corrections, expectation of 
a rather tepid earning season and 

macroeconomic headwinds are 
making investors wary, he said.

Moreover, the unpredictable na-
ture of Donald Trump's policies has 
also prompted investors to tread 
cautiously and made them stay 
away from riskier investment ave-
nues, he added.

According to the data, FPIs of-
floaded shares worth Rs 64,156 

crore from Indian equities so far 
this month (till January 24). FPIs 
have been sellers on all days this 
month except January 2.

"The sustained strengthening of 
the dollar and rise in the US bond 
yields have been the principal fac-
tors driving the FII selling. So long 
as the dollar index remains above 
108 and the 10-year US bond yield 

remains above 4.5%, the selling is 
likely to continue," V K Vijayaku-
mar, Chief Investment Strategist, 
Geojit Financial Services, said.

In terms of sectors, the finan-
cial segment has been bearing the 
brunt of FPI selling as the bulk of 
their assets under management is 
in this sector, on the other hand, IT 
witnessed some buying in the wake 
of improved prospects for the sec-
tor and the positive management 
commentary.

Since US bond yields are attrac-
tive, FPIs have been sellers in the 
debt market, too. They withdrew Rs 
4,399 crore from debt general limit 
and Rs 5,124 crore debt voluntary 
retention route. The overall trend 
indicates a cautious approach by 
foreign investors, who scaled back 
investments in Indian equities sig-
nificantly in 2024, with net inflows 
of just Rs 427 crore.

This contrasts sharply with the 
extraordinary Rs 1.71 lakh crore 
net inflows in 2023, driven by opti-
mism over India's strong economic 
fundamentals. In comparison, 2022 
saw a net outflow of Rs 1.21 lakh 
crore amid aggressive rate hikes by 
global central banks.
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Foreign investors withdraw `64k cr 
from Indian equities in Jan

Rupee depreciation, rising US bond yields, lackluster earning season hurting sentiment

voice of business

The sustained strengthening of the dollar and rise in the US bond 
yields have been the principal factors driving the FII selling. So 

long as the dollar index remains above 108 and the 10-year US bond 
yield remains above 4.5 per cent, the selling is likely to continue
— V K Vijayakumar, Chief Investment Strategist, Geojit Financial Services

JK Cement to 
buy 60% stake in 
Saifco Cements

PTI, NEW DELHI: JK 
Cement, one of the lead-
ing cement producers, 
has said it will acquire 
a 60 per cent stake of 
Saifco Cements in a deal 
through which it will 
enter into the Jammu & 
Kashmir market.

The JK Group firm will 
acquire a 60 per cent 
stake in Saifco Cements, 
which has an integrated 
manufacturing unit at 
Khunmoh in Srinagar, 
at a valuation of Rs 174 
crore, according to a joint 
statement.

Saifco's integrated 
manufacturing unit 
in Srinagar is spread 
across 54 acres of land 
and has a clinker ca-
pacity of 0.26 MTPA 
and grinding capacity 
of 0.42 MTPA.

Besides, it has cap-
tive limestone reserves 
spread over 144.25 
hectares with a total 
minable reserve of 129  
million tonnes.

"The acquisition will 
help the company ex-
pand its footprint into 
the state of Jammu and 
Kashmir Region," it said.

People photograph an installation at a mall ahead of the Lunar New Year celebrations in Surabaya, Indonesia

PTI, SEOUL: South Kore-
an prosecutors on Sunday 
indicted the impeached 
President Yoon Suk Yeol 
over his imposition of mar-
tial law last month, news 
reports said.

Yonhap news agency re-
ported that the Seoul Cen-
tral District Prosecutors' 
Office indicted Yoon over 
rebellion in connection 
with his December 3 decree 
that plunged the country 
into massive political tur-
moil. Other South Korean 
media outlets have carried 
similar reports.

Repeated calls to the 
prosecutors' office were 
unanswered.

Yoon was earlier im-
peached and arrested over 
the martial law decree. 
The Constitutional Court 

is separately deliberating 
whether to formally dis-
miss Yoon as president or 
reinstate him.

Yoon, a conservative, 

has steadfastly denied any 
wrongdoing, calling his 
martial law a legitimate 
act of governance meant 
to raise public awareness 

of the danger of the liber-
al-controlled National As-
sembly which obstructed 
his agenda and impeached 
top officials.

During his announce-
ment of martial law, Yoon 
called the assembly a den 
of criminals and vowed to 
eliminate shameless North 
Korea followers and an-
ti-state forces. 

PTI, SEOUL: North Ko-
rea said Sunday it tested a 
cruise missile system, its 
third known weapons dis-
play this year, and vowed  
“the toughest” response to 
what it called the escalation 
of US-South Korean military 
drills that target the North.

The moves suggested 
North Korea will likely 
maintain its run of weap-
ons tests and its confron-
tational stance against the 
U.S. for now, even though 
President Donald Trump 
said he intends to reach out 
to North Korean leader Kim 
Jong Un.

The official Korean Central 
News Agency said Kim ob-
served the test of sea-to-sur-
face strategic cruise guided 
weapons on Saturday.

The term strategic im-
plies the missiles are nucle-

ar-capable. KCNA said the 
missiles hit their targets af-
ter travelling 1,500-kilome-
ter (932-mile) -long ellipti-
cal and figure-eight-shaped 
flight patterns, but that 
couldn't be independently 
verified.

KCNA cited Kim as say-

ing that North Korea's war 
deterrence capabilities 
are being perfected more 
thoroughly and affirming 
that his country will make 
strenuous efforts to defend 
stability on the basis of 
more powerfully developed 
military muscle.

S Korean prosecutors indict impeached 
President Yoon over his martial law

Supporters of South Korea‘s impeached Prez Yoon Suk Yeol 
attend a rally on a road near the Constitutional Court in Seoul 

Yoon, a conservative, has 
steadfastly denied any 
wrongdoing, calling his 
martial law a legitimate 
act of governance 
meant to raise public 
awareness of the danger 
of the liberal-controlled 
National Assembly which 
obstructed his agenda 
and impeached

PTI, COLOMBO: The Sri 
Lankan Navy arrested at 
least 34 Indian fishermen 
and seized three trawlers 
for illegal fishing in two 
separate incidents, the au-
thorities said on Sunday.

The fishermen have 
been arrested for illegal 
fishing in two separate in-
cidents on January 25 and 
26, the Navy said.

Both arrests came off 
the coast of the northeast-
ern Mannar district in the 
Navy's continued regular 
patrols in the Sri Lankan 
waters to curb illegal fish-
ing, the Navy said.

The arrested fishermen 
have been handed over to 
the relevant officials for 
further action.

Sri Lanka 
Navy arrests 

34 Indian 
fishermen

N Korea says it tested cruise missile 
system, vows toughest response to US

North Korea's leader Kim Jong Un (R) overseeing the test-firing 
of a strategic cruise and guided weapon at sea (underwater), at 
an undisclosed location in North Korea

PTI, DUBAI: Some 70 peo-
ple were killed in an attack 
on the only functional hos-
pital in the besieged city of 
El Fasher in Sudan, the chief 
of the World Health Organi-
sation said Sunday, part of a 
series of attacks coming as 
the African nation's civil war 
escalated in recent days.

The attack on the Saudi 
Teaching Maternal Hos-
pital, which local officials 
blamed on the rebel Rapid 
Support Forces, came as 
the group has seen appar-
ent battlefield losses to the 
Sudanese military and al-
lied forces under the com-
mand of army chief Gen 
Abdel-Fattah Burhan. That 
includes Burhan appearing 
near a burning oil refinery 
north of Khartoum on Sat-
urday that his forces said 
they seized from the RSF.

International mediation 
attempts and pressure 
tactics, including a US as-
sessment that the RSF and 
its proxies are committing 
genocide and sanctions 
targeting Burhan, have not 
halted the fighting.

Reported attack follows 
RSF warning In the Saudi 
hospital attack in El Fash-
er, WHO Director-General 
Tedros Adhanom Ghebreye-
sus offered the death toll in a 
post on the social platform X.

Officials and others in 
the capital of North Darfur 
province had cited a similar 

figure Saturday, but Ghe-
breyesus is the first inter-
national source to provide a 
casualty number. Reporting 
on Sudan is incredibly dif-
ficult given communication 
challenges and exaggera-
tions by both the RSF and 
the Sudanese military.

The appalling attack on 
Saudi Hospital in El Fash-
er, Sudan, led to 19 inju-
ries and 70 deaths among 
patients and companions, 
Ghebreyesus wrote. At the 
time of the attack, the hos-
pital was packed with pa-
tients receiving care.

Another health facility in 
Al Malha also was attacked 
Saturday, he added.

We continue to call for a 
cessation of all attacks on 
health care in Sudan, and 
to allow full access for the 
swift restoration of the fa-
cilities that have been dam-
aged, he wrote. Above all, 
Sudan's people need peace. 
The best medicine is peace.

Ghebreyesus did not iden-
tify who launched the attack, 
though local officials had 
blamed the RSF for the assault. 
United Nations official Clem-
entine Nkweta-Salami, who 
coordinates humanitarian 
efforts for the world body in 
Sudan, warned Thursday that 
the RSF earlier had given a 48-
hour ultimatum to forces allied 
to the Sudanese Armed Forces 
to vacate the city and indicated 
a forthcoming offensive.

70 people killed in 
attack on hospital in 
Sudan, says WHO

PTI, ABUJA: At least 18 
people died and 10 others 
were injured in southern 
Nigeria after a gasoline 
tanker exploded, officials 
said.

The accident happened 
along the Enugu-Onitsha 
expressway in the south-
eastern state of Enugu 
after the tanker, laden 
with gasoline, lost con-
trol and rammed into 17 
vehicles, and burst into 
flames, Nigeria's Federal 
Road Safety Corps said 

in a statement Saturday 
evening.

Those who died were 
burnt beyond recognition, 
the spokesperson of the 
safety corps rescue teams, 
Olusegun Ogungbemide, 
said. Besides the 10 in-
jured, rescuers extracted 
three others who were 
unharmed.

With the absence of 
an efficient railway sys-
tem to transport cargo, 
fatal truck accidents 
are common along most 

major roads in Nigeria, 
Africa's most populous 

country.
Earlier this month, 98 

people were killed in a 
gasoline tanker blast in 
north-central Nigeria, 
near the Suleja area of Ni-
ger state, after individu-
als attempted to transfer 
gasoline from a crashed 
oil tanker into another 
truck using a generator. 
Some bystanders were 
at the scene to scoop 
gasoline. Authorities 
then began a nationwide 
campaign against the 

scooping of gasoline from 
fallen tankers and other 
practices that could lead 
to death.

Gasoline tanker acci-
dents do not have to lead 
to the loss of lives, Lanre 
Issa-Onilu, director-gen-
eral of the National Ori-
entation Agency, the 
body tasked with com-
municating government 
policy, said at an event 
close to the Suleja area 
on Saturday.

The prices of gasoline 

in Africa's most populous 
country have soared af-
ter President Bola Tinu-
bu's government removed 
subsidies more than a 
year ago in an attempt 
to channel resources to 
more developmental pur-
poses. However, the poli-
cy has caused hardship to 
locals.

Scooping gasoline 
from a fallen tanker is 
common in Nigeria as 
some either use or sell it 
for a profit. 

18 killed as tanker carrying gasoline explodes in southern Nigeria
Those who died 
were burnt beyond 
recognition, the 
spokesperson of the 
safety corps rescue 
teams, Olusegun 
Ogungbemide, said. 
Besides the 10 injured, 
rescuers extracted 
three others who were 
unharmed

PTI, DHAKA: Bangladesh's 
first Army chief and sector 
commander of the 1971 
Liberation War against Pa-
kistan Maj Gen (retd.) K M 
Shafiullah died on Sunday. 
He was 90.

“He breathed his last 
while undergoing treat-
ment at the Combined 
Military Hospital (CMH) in 
Dhaka,” the army said in a 
statement. He was admit-
ted to the hospital on Janu-
ary 2, the army said.

He was suffering from 
multiple health complica-
tions like diabetes, hyper-
tension, thyroid issues, fat-
ty liver, and dementia.

Interim government's 
Chief Adviser Muhammad 
Yunus expressed deep shock 
at the death of Maj Gen 
(retd.) Shafiullah, saying he 
played an important role as 
a sector commander during 

the 1971 Liberation War.
“We remember with grat-

itude his contribution to 
the country and its people. 
People from all walks of life 
in Bangladesh will remem-
ber his heroic works forev-
er with respect,” he said.

Shafiullah was the sec-
ond-in-command of the 
Pakistani Army infantry's 
Second East Bengal Regi-
ment stationed in Joydeb-
pur on the outskirts of Dha-
ka in 1971.

He led the  “S” Force dur-
ing the Liberation War and 
received the title of  “Bir 
Uttam”. After the country 
achieved independence, 
he was appointed the first 
army chief.

From 1976 to 1991, he 
served as Bangladesh's am-
bassador to various countries, 
including Malaysia, Canada, 
Sweden and England.

B’desh’s first army chief 
KM Shafiullah dies


