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India to be on high-stake global stage

of chip makersin years:

PTI, NEW DELHI: India will, in
next five years, join the high-
stake global stage of semiconduc-
tor manufacturing as it combines
unparalleled design capabilities
with USD 10 billion of incentives
to draw manufacturers to set up
new fabs and units that will cut
dominance of Taiwan, South Ko-
rea and China, said IT and Tele-
com Minister Ashwini Vaishnaw.

SEMICONDUCTOR

SELF-RELIANCE

He said India's well-crafted pol-
icies are tempting manufacturers
to set up new fabs (semiconduc-
tor fabrication plants) and pour-
ing investment in related sectors.
Semiconductors are an essential
component of electronic devices,
and are used in automobiles to
computers, mobile phones and
even washing machines.

India already has factories of
best known automobile com-
panies -- from Renault-Nissan
to Hyundai, computer makers
such as Dell, Apple suppliers and
electronic makers like Samsung

‘ ‘ it is very important for

any developing country,
an economy of our size, to have
a semiconductor supply chain
within the country. We have
very strong design capabilities,
as a corollary of design
capabilities we must have the
manufacturing capability also
because that is where value
gets added further

— Ashwini Vaishnaw, /T and
Telecom Minister

which produce TVs, washing ma-
chines and fridges, among others.

Now, India is eyeing to step up
the manufacturing value chain
with a high-stake semiconductor
manufacturing. The PM Modi-led
govt's Rs 76,000 crore of incen-
tives have got four players in-
cluding Micron and Tatas.

Vaishnaw said the country al-
ready has roughly one-third of
global design talent.

His government is leveraging
this and India's geopolitical clout
to become an indispensable part-
ner for tech ambitions of the US,
which like other western econo-

mies, is looking to decouple their
supply chains from China.

Beijig's draconian lockdowns
had disrupted global chip supply
and sent companies and govern-
ments on a hunt for alternative
sources of production.

India is offering itself as a
democratic and trusted alterna-
tive tech hub to China.

“People who were earlier
thinking when should we go to
India or should we go to India...
now they are asking how soon do

we go to India...that is the change
which is happening. This means,
practically every big player
would now like to reconsider
their investment plans and come
to India,” he said.

Asked about the timelines
when India would aim to be
a formidable player rivalling
known semiconductor destina-
tions, the minister said “in the
coming 5 years, definitely”.

Last week, the Cabinet ap-
proved proposals to set up three

Vaishnaw

semiconductor plants, including
a mega fab by Tata Group, at a
cumulative investment of Rs 1.26
lakh cr; as India moved to position
itself as an international power-
house in chip manufacturing.

"..itis very important for any de-
veloping country, an economy of
our size, to have a semiconductor
supply chain within the country.
We have very strong design capa-
bilities, as a corollary of design ca-
pabilities we must have the man-
ufacturing capability also because
that is where value gets added fur-
ther;” Vaishnaw explained.

The semiconductor plans will
make India self-reliant, trigger a
multiplier effect on economy and
various industries, create job
and spur livelihoods, according
to the minister.

“The semiconductor industry
is a big multiplier for many more
industries -- automobiles, elec-
tric vehicle, electronics, pow-
er electronics, defence -- every
manufacturing sector requires
semiconductors. So having that
as a semiconductor value chain
within the ecosystem will be pull
for all of these,” Vaishnaw said.
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AYemeni yotjth serves coffee at a fair rganised to
promote locally grown coffee in the capital Sanaa,
on Sunday

India-UAE non-oil trade target of $100 b by
2030 ambitious, but achievable: Cll President

More apps back on Play
Store after complying with

Google’s billing norms
IAMAI expresses concerns

PTI, NEW DELHI: A few
more apps came back on
Play Store on Sunday after
they complied with Goog-
le's billing policy, even as
the Internet and Mobile
Association of India (IA-
MAI) expressed concerns
as the majority of apps re-
moved remained delisted.

Murugavel ], founder
and CEO of matrimony.
com, said that only eight
of the company's apps, in-
cluding Bengali Matrimo-
ny, Marathi Matrimony, Ta-
mil Matrimony, Jodii and
Bharat Matrimony were
reinstated on Sunday, but
only after they accepted
Google's terms.

A vast majority of its 100-
plus apps are still not re-
stored on Play Store, he said.

CLASSIFIED CONTINUATION FROM PG 4

SITUATIONS VACANT

“In spite of the govern-
ment's clear message on
the issue, Google has not
taken steps to reinstate
all the apps that had been
delisted by it over billing
policies,” Murugavel said.

IT Minister Vaishnaw on
Saturday made it clear that
the removal of apps by
Google was unacceptable
and that “startups will get
the protection they need”.

Tension between Goog-
le and some Indian apps
flared on Friday after the
tech giant removed certain
apps from its Play Store
in India over a dispute
on service fee payments.
The apps and well-known
startup founders are up in
arms and have called out
Google for its action.

1 siuations vacant [

Wanted 2-3 years experience
Accountant  Knowledge of GST,
Reconciliation, Income Tax. having own
transport. In Margao & Balli in Tally
Software. Watsapp 9970232028,
Email: inquiry@trhindia.in

Wanted a Maid in Borda. Contact
9326126534

Wanted Sales Executive Male/Female
Two Wheeler must. For Virgin Coconut
Oil Company for South Goa only.

+Commission. Contact 8766991987

Urgent required Office Admin (Part
time/Full time) for Virtualwebs Servers
Pvt. Ltd. Margao with 1 to 2 years of
experience and good knowledge of Ms
Exel. Qualification - B.com graduate.
Kindly contact at 9834529064 or send
us CV on resume@virtualwebs.co

Urgently Required Experienced
Restaurant Manager, Bartender and
Waiters for a ltalian/ Continental Restaurant

Accommodation  provided.
WhatsApp your cv on 7083617378.

all household work, including cooking.

9850097334

Wanted Civil Engineer (Degree/ Diploma),
fresher/ Experienced with AutoCAD for
Consulting Engineers Office in Margao.
Contact: 8208876752/ 9850472489.

Wanted sales girls & boys with
experience for footwear store in
Margao Contact 9172186502

Wanted urgently experienced Asst

Cooks, Waiters, Kitchen helpers, :
Dishwashers, Drivers contact Bar & :

Restaurant Godinho Panaji.
9923749971/ 9049189520

IT Technicians: Salary 15K+ based
Goa requires IT Technicians with . -
experience in FTTH, configuring & : We buy all car’s/ bike’s. Maruti, VW,
: Renault, Toyota, Hyundai, Honda, :
equipment. Knowledge in configuring & : Mahindra, Nissan, Tata etc. (Vintage
networking ; Car's) spot payment 8381027157, :
hardware; routers, access points & :
: 2013 to 2019 model Mahindra Thar :
¢ budget 3- 5 lakhs, also Minibus Truck :

ETipper Tanker on market price. :

on experience+ Benefits. ISP in north

troubleshooting networking hardware &
trouble-shooting  LAN

switches. Training will be given. Call or
WhatsApp 8007107090 or email
hr@infinetgoa.com
www.infinetgoa.com/join-our-team

: potential

for  email
: www.infinetgoa.com/join-our-team
in Palolem Canacona Goa . Food and :
Please :

1 VEHICLES AVAILABLE [

Housemaid required at Majorda for : For sale Tata 407 compact pick up, :

¢ sparingly used. 2015 model. Contact. :

Timing 8:30am to 4:30pm Contact: 9822161942

: Customer Support Executives: :
i Salary 14K+ based on experience+ :
: Benefits. ISP in north Goa requires :
: EXPERIENCED Customer Support :
 representatives to answer & resolve
i customer enquiries & questions. :
i Excellent English writing & speaking
: essential, plus spoken Konkani & Hindi  :
i too. Salary based on experience. :
 Training will be given. Call or WhatsApp
: 8007107090 or email :
‘hr@infinetgoa.com :
i www.infinetgoa.com/join-our-team :
Salary 15,000 +Allowance 8,000 :

i Sales Coordinator: Salary 14K+ :
: based on experience +Benefits. ISP in
i north Goa requires EXPERIENCED :
i sales coordinator to interact with new &
Excellent :
i communication, spoken & written :
i English essential. Only candidates with
: experience in  sales
 environment. Managerial or supervisory
¢ experience beneficial. Training will be :
¢ given. Call or WhatsApp 8007107090 :
hr@infinetgoa.com :

customers.

EHero Honda Mastro for sale
i model 2013 Silver colour in good :

: condition 28,000  negotiable :
¢ Contact: what'sapp 9503811796, :

: 9881721733.

For Sale Tata Nano Twist White 2015
: Model done 50000km in very Good :
¢ Condition. New Battery and New types. :

i Rs  120000. Call 9022083110
19764449273 :
: 3.5 months old hero pleasure for
i sale. Price 85000~ Contact- :

| 7057278380

i Watsappp 7020109110

TOUGH LUCK

A farmer looks at flattened wheat crops following heavy rain and strong wmd ata field on the outsklrts ofAmrltar on Sunday

& office :

Flipkart launches UPI service to reduce
dependency on third-party apps

‘ Recognising the dynamic digital landscape, the

launch of Flipkart UPI seamlessly merges the
convenience and cost-effectiveness of UPl with the
trusted efficiency customers expect from us

— Dheeraj Aneja, Senior VP, Fintech and Payments

AGENCY, NEW DELHI:
E-commerce major Flip-
kart has rolled out its
Unified Payments Inter-
face (UPI) service for on-
line and offline payments
within and outside its app.

UPI
PLAY

The move will allow
Flipkart, which claims to
have more than 50 crore
registered users and 14
lakh sellers on its mar-
ketplace, to reduce de-
pendence on third-party
UPI apps such as Paytm,
PhonePe, Google Pay and
Amazon Pay.

"Recognizing the dy-
namic digital landscape,
the launch of Flipkart UPI
seamlessly merges the
convenience and cost-ef-
fectiveness of UPI with
the trusted efficiency cus-

Group at Flipkart

tomers expect from us,"
Dheeraj Aneja, Senior Vice
President, Fintech and
Payments Group at Flip-
kart, said on March 3.

Customers can create a
UPI ID on the Flipkart app
to make payments to both
merchants and individuals
and also pay bills without
switching apps.

The service, launched
in collaboration with Axis
Bank, will initially be avail-
able for Android users, the
company said in a state-
ment.

"At Flipkart, we are com-
mitted to delivering the
best-in-class  commerce
experience to customers
by offering safe and con-

venient payment options
along with a wide array
of rewards and benefits
such as Supercoins, Brand
Vouchers, and others"
Aneja said.

The in-house UPI facil-
ity will be spread across
Flipkart group companies
including, Myntra, Flip-
kart Wholesale, Flipkart
Health+, and Cleartrip.

“Axis Bank has always
been at the forefront of ex-
tending multiple payments
flows of UPI to its custom-
ers. We continue to scale
our growth in UPI with
partnerships and inno-
vations. Our partnership
with Flipkart has come a
long way from launching

one of India's most suc-
cessful co-branded credit
cards to now launching the
Flipkart UPI service," San-
jeev Moghe, President and
Head, Cards & Payments,
Axis Bank, said.

E-commerce players
have been launching their
UPI handles to service
their customers better
and avoid redirection to
third-party payments
apps.

Recently, food delivery
major Zomato launched
its UPI service, while ri-
vals Amazon and Tata Neu
have been offering the
same for some time. Likes
of WhatsApp and Make-
MyTrip, too, have their
handles as well.

In February, transac-
tions on the UPI stood at
1,210 crore for a total val-
ue of Rs 18.3 lakh crore, a
61 percent rise from the
year-ago period.

ABU DHABI: The target of USD 100 billion non-oil trade
between India and the UAE by 2030 is ambitious but
achievable as huge business opportunities are there in
both the nations for sectors such as textiles, jewellery
and pharma, Cll President R Dinesh said on Sunday. He
said that the free trade agreement between India and the
UAE, which was implemented in May 2022, has resulted
in a surge in bilateral trade and investments. Dinesh was
here to participate in global investors' event 'Investopia’
and various bilateral meetings, including with many
participants at the WTO (World Trade Organisation)
Ministerial Conference. “The target to achieve USD

100 billion in non-oil trade between India and UAE is
ambitious but I do believe that it is achievable and recent
developments are encouraging in this regard,” the ClI
president told PTI here.

P K Basumatary appointed new head of
Guwahati Refinery

GUWAHATI: The Guwahati Refinery, owned by Indian

Oil Corporation (I0C), on Sunday said Pradip Kumar
Basumatary has taken charge as the chief general
manager and refinery head following the superannuation
of G K Goyari. Basumatary, a mechanical engineering
graduate from Assam Engineering College, took charge
on March 1, the company said in a statement. Prior to

the new role, Basumatary was the chief general manager
(technical) at the Guwahati Refinery. “Basumatary has a
rich experience of refinery operation and maintenance,
project commissioning, handling fuel quality upgradation
projects under BS-VI regime, amongst others,” it said.
Besides, he has been instrumental in augmenting
Guwahati Refinery's capacity to 1.2 million metric

tonnes per annum (MMTPA) in 2023 and synchronising
the operation with 132-KV grid power of the state
government, the statement said.

Tata group will remain committed to integrity,
innovation, social responsibility: Chandrasekaran
JAMSHEDPUR: Tata Sons Chairman N Chandrasekaran

on Sunday said the conglomerate would continue to
uphold the legacy of its founder Jamsetji Tata, and remain
committed to the principles of integrity, innovation and
social responsibility. Chandrasekaran was addressing a
gathering at the Postal Park in Bistupur in Jharkhand's
Jamshedpur after paying homage to Jamsetji Tata on

his 185th birth anniversary. He was accompanied by Tata
Steel CEO and MD TV Narendran. “Our founder, Jamsetji
Tata, envisioned a future where industry would be a

force for positive change, and it is with great pride that
we continue to uphold his legacy. In this occasion, we
reaffirm our commitment to the principles of integrity,
innovation, and social responsibility that have guided us
since our inception,” Chandrasekaran said.

currency
US Dollar 82.83 Silver (Rs/Kg)
BritishPound  104.80 70,630
:"’°_ - 33:: Gold (Rs/10gm)
ussian Kuble B
Kuwaiti Dinar 269.18 63' 600
Bahraini Dinar 220.31
Qatari Riyal 22.75
EmiratiDitham 2255 sensex  73806.15
Omani Rial 215.25 Nifty ~ 22378.40

Flls turn buyers in February but continue to pare FMCG holaings

AGENCY, NEW DELHI: Foreign
institutional investors (FIIs)
turned buyers in February, pur-
chasing around Rs 1,538.88
crore worth of shares.

FOREIGN

INFLOWS

The foreign investors
shopped for Indian shares even
though the 10-year US treasury
note yields hovered around the
4.25% mark.

Foreign portfolio investors
(FPIs) divert funds from India
and other emerging markets
to US bonds when yields rise.
Bonds are considered less risky

than equities.

Despite the FII selling in Jan-
uary and February — they of-
floaded shares worth around Rs
24,204.67 crore— domestic in-
stitutional investors (DIIs) man-
aged to counter the selling.

VK Vijayakumar, chief in-
vestment strategist, Geojit Fi-
nancial Services, said, “FPIs
may again turn sellers in some
of the coming days. But they
are unlikely to sell aggres-
sively because their selling is
not having any impact on the
market, which is setting new
record highs.”

Foreign investors will likely
have to repurchase the shares
being sold now at higher prices

‘ FPIs may again turn sellers in some of the coming days.
But they are unlikely to sell aggressively because their
selling is not having any impact on the market, which is setting

new record highs

- VK Vijayakumar, Chief Investment Strategist, Geojit Financial

Services

when the situation turns favour-
able for FPI buying. Therefore,
even if there is selling in the com-
ing days, it will be subdued.

“It is important to understand
the fact that the DIIs, HNIs and
retail investors are calling the
shots now, not FPIs,” Vijayaku-
mar added.

DIls going strong:

Strong retail inflows,
through the mutual fund route,
have neutralised much of the

FII selling this year.

Domestic institutions have
net bought a little over Rs
43,000 crore worth of shares so
far. In addition, high net worth
individuals, too, continue to be
bullish despite growing con-
cerns that share prices have be-
come expensive.

FPIs are steadily increasing
their buying in debt. They bought
debt to the tune of Rs 22,419
crore in February on top of the

Rs 19,836 crore in the previous
month. This trend of steady debt
investment is likely to continue,
Vijayakumar said.

In February, FPIs were big
sellers in financials and FMCG
names, which is a continuation
of the trend seen in consumer
companies. Foreign investors
reduced their exposure to front-
line FMCG companies in the De-
cember quarter as volume sales
growth stayed weak.

In Q3, FlIs reduced their
stake in Hindustan Unilever
to 13.65% from 13.90% in the
previous quarter. Their stake
in ITC dropped to 43.26% from
43.34%, the latest shareholding
pattern shows.



